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FINANCIAL AND COMMERCIAL.

Moxnay, May B,

This was a day of large transactions and con-
slderable losses In prices of stooks. It was a
bear market practioally from begloning to
end. The llyuldation which was discerned In
some groups of stocks In the cloning days of
lnst wook beoams géneral. Thero waa little
support tor afiy of the [ssues, and the fast thut
prices for Ameriean stoeks in Londen were
bettar than for the snma stooks hers and that
London was a fair buyer here had no welght.,
There was aimply o widesprend disposition on
the part of “outsiders” to dixpose of long
stocks of all kinds, and the professional vle-
ment in the market took advantoge of the sit-
uation. putting out exienslve lines of shorts,
Many stop ordors wors reached, of course, nnd
likewise many weakly marglned uecounts wore
saorifosd

The nelling moveinent was scntimental, for
there were no changes Iin tha business von-
ditlons of the countey or In the movey market
or the exahnngs market to fmpsl {t. Money
wan ennior, the rates for onll lonne ranging
from 2% to4 W eent, showing anew that Sat-
arday's bank  statement -did not reflest or
forenhadow an unfavorab'e stats of afTnirs in
the monoey market, Lut slmply repeesented
Inrge oporations that wera hafdled without
diMeulty by the banks, Unilsd Btates Trens.
ury warrnnta for $10,000,000 on account of the
war payment by this country to Bpnin will pass
through the Clauring Housa toa.morrow und
will tranafer that sum from tho Bub-Tiensury
to the bLanks. As [oF the exthange mnrket,
there was next topothing doing [n It While
faw billa were offering. thero was so littie -
quiry thutthe tendency of rates was downward.

The “iosiders!” in the properties whoae
stocks huve beon market leadors svamed in-
elined to let tho selling fever run its enurse,
Thelr iden, judglng from their attitude, wns
that now buying might result from It. A short
intersst would be estublished large onough to
form the basis foran advanea feom a lower level,
and the publie, on the watch for another oppor-
tunity, would promiptiy come (o when the rise
started, For another thing, there had for a
long time been predictions in peasimiatic gunr-
tors of a otash In the Industrial and traction
stocks and perhaps the “insiders " desired to
son or show whit would havpen I they took
thelr bands off, If thut was the case the con-
sequances wers not very calamlious. Ataoy
rate, the raflrond shoares suffersd nearly us
mueh as the industrig! nnd traction stocks,

Tha heaviest denlings wore In Drooklyn
Rapid Transit stook and (te losa in prico also
wns Iprgest, The company’s business fa ahow-
Ing an onormous incresan over |aAt year, so
that the outpouring of its stock was not from
ita oparating exhiliit. Therswas a substantial
full In Matrapolitan Btreot Hallway stock on
veary moderote enles, Manhattan Railway was
somparatively stoady. OF the stosl stoeks
‘edornl Bloal sullered most, [t was followed
Ip order fn the extent of thelr lossid by No-
lﬂmnl Sreel and Amerlcan Steel and Wire, Tha
truding tn Amerioan Steal Hoon was light.
Continental Tobaceo Al pot receds quite us
muoh ns the older stoek, Amaricog Tobaceo
American Bugar resistad the pressure on the
market, but still It did not closs within one

nt as high as on Saturday, The principal
oalines in ll‘ll- slock< of tho Grangoer rullronds
wers In Burlington and Quiney anid 8t Paul,
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ons the previou
LU tona the snme waek lﬁnt ya.: e
Itnliway gross earnings for A
with thoss of the wame month o
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Chicago Terminal
Northern Pacific.
¥ew York Central
The Chiengo Terminal
orts gross earoings for March of $ui,
2,254 an compared with the wame

of Inst yoor, and net $412,040, u
or the nine maontha
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\ as compnred witl
sponding period of last year, and net
b dacronse of 14,480

The Union Rallway Co
quarter unded March 41:

Net earuings. _.“.l.la'l"

The general balance
shows cash on hand
s surplus of $307
The recaipts of the Governmont to-day were:

i intermal revenus,
and mdscellanaous, $30 4%, & tutal of
h The disbumemonts wera $1.4120,-
(MM, an axcens of recelpts over axpenditures of
The receipts nf tha
dnto have been $4050,400,510 5 the expenditiuras
$540,0008, 400, an cess of exponditures over
recelpta of $100,67¢
The ofclal count of the ensh In the Traasury
to-day, compnred with that of Saturdar, shows:
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Mowpay, May H—Onamn—Wheat—Bpot
stendy. Bales 104,000 bush. for saxport here

and at the outports. No. 1 parthern NewYorn,

40 over July .o b, afitat: No. 1 northern Du-
luth, 4%e, ovar July: No. 1 hard Duluth; He,

over. Chicago recelved B2 cars, againat 33 last

wook and 343 last year, Futures advanced Ye,

to Ye.. but rencted and elosed So. to Y. lower,
with

wales of 2,825,000 bush, Prioes as follows:

Sar.

Opening, Highet,  Lowent, Cloring, Night,

May. .. ‘.Ha 1 Tk ‘E'“Q’ Z‘:"
duly 7 1 Tridg Ty T
Bapt ... .70 1-14 NN Y 19
D bt 1 TN TuMg L 11

WA eanior on »
w outporte. No. 2 Te.a

July in Chiesgo, flecetpis at Chicago, 3¢ cam; an-
timate for l?.l-‘r{nnrrn-", 210, Fuotures sdvancgd Me.
or Jalg, but reacted and closed Mo, 1o ‘go. Jower,

with wales of 240,000 buahi.  Prices as follows A

an
#

May..o.... BRN
£ n
Jul 30

______ 4 YHE hL
¥ i | H 8

L]
Bept ... .80 av HRlky L

Onta ware enaler on the apol. Bales 200,000 bualy, in-

elnding 180,000 for export bere and st the outporis,
No 2in elavator, 8236 do. delivared, 8

0. 2 white
Bhige.; track and ungraied white, AB@NANe.; No. 3
white olipped. 8¢, Chicago reosived 410 cams m‘l

]
;lwuh 0 to-morrow, The visible supply 1n as
N
¥ han Last Year.

Ma g
Wheat, bunh 27,400,000 D, 87,000 22,528,000
Corn, sl 22/080,000 {Jnv. BH2Y000 24,618,140
beo, 1,437,000 ;,:::;.;:;lr:
Itye. buah WhOO 0 Theao, 301,000 JHHY,
l]:rlry.lm-h 1,404,000 Des, A, 0u0 410,000

Hulls In wheat were sucouraged by axpectations of &

Oata, huah . 7,080,000

bullish Hlinois stalement, & bullish Governmapt ra-

art, maid 1o be likely to poiat to abdut 50 § cent., &

acreasn in the vinible supply, reports of & betiar ox-

prrt demand st 8L Lonis, aud expectations of a

pret'y good business hern, which of itaelf caused
gl L covering early in the day, Paris sd-
vancedl 10 contimes, Bpot Liverpool prices wars
firtn, fitures there adyanced Wd,, md_}#n
Cali crﬂll whest there'is exhansted. 4 Ohlio oro:
vondition, as conipared with an average, |s reportac
to e TH W cent. THinols wintar whast situstion is
declared to be aafollows. Northernsection ploughed
tip 18 W oent., condition of the remainder 20 #
cant., cantral section 80 ¥ cont. plonghed up, con-
dition u?nml.nllndrr 44 ¥ cont,: aouthern mection NG
cent, _plonghed  np, condition of remain-
er 70 W cent. Thersn wasa & rumor in Chi-
cago that  the Illinols  Atsta  crop report
would give the conditfon as only 46 # cent. The
Guovernment stated tlis condition on the whaole ﬂ"lﬁ
o April 10 st 75,058 a0 that if there Isn & drop 1o
¥ cent., an woms in Chivago now predict, there
watld be s fell of practicaily 8 ¥ cent. within s
month, A Topeka iKnu.) deapatch sald: ** Roports
froni the wheat dintricta say that rain {s nesded and
that the crop (s auffaring greatly. Wheat not im-
proving.”” Nortliwestern receipta, 319 care, agaiost
M0 8 week ago and 428 last year, The visihle sup-
nly decrensed dTH 000 bush, The world's ship-
menin showsd & alight falling off, They were H.-
724,081 buabki,, sgainet H,4A8 284 last week and -
n24,778 last year. Hut after advancing slightly
irices  rencied sud closed lower. The export
hrrnmd waa  disappiinting  and  local opers
ators wold,  Heaboard clearances, 411,000 bush,
The wanther map was viry n':onhln thin morne
tng, generally olear infthe Northweat. with & high
temporatiire and heavy rmaine in the Houthwest,
There wore shownra in Kanras, heavy ralns in Ne-
braska, lows, Miasoury, Nlinais, Indians and Ohlo,
The temperaturos woro saasonahle, It was 387 1o B0
above fn thim estrenie north at 7 A M., 34 10 0A% 10
Trwa and Nelirakkn, and [0 to A0* jn Kansas, Mis-
wonr, Hlnois sud Indiaps. The ralufllshown (in
inches) jgms follows: Yankton, .72, Noirth Fistte,
.42, Dow Moinea, 1.10; Dubugue, 42; ( llul'ﬂh&ll. s
Kansan City, 20, Krokuk, LRa. Bpringfield, Til,
1.40; Chicagn i InAlsuapolle, T4, Cincinnati, 6w,
A 8t Paul deapateh said: * Woather nrore favomble,
In son seetions wheat shows good stands snd
strogy growth,” The erop situationin Wisconain lins
irn[\ﬁ-ml notably,  The' quantity on  passage to
Europs iticreansil 2000000 bush.  Liter in the
day Liverpool dropped Md., closing unchanged.
The Weather Bureau forecust for thirty-ais houres in
as followe: 1inois, Todia Missourl, Wisconsin,

lowa, the Dkkolss, Neh a_and Michivan fair

to-day and Tuesday, warmer Tuesday; Minoesots

fair, unesttied Tuasday; showgr north; Kansan
fair, partly cloudy Tuesdny: Colorado, Wyoming

and ontgne fair today and  Tuesday warmer.
Corn ndvanced slightly in the early trnding. Liver.

prool fell Md, There wau not much I.l!ar:n the trading

uere,  The sisible decreared 3,821,000, Harrott,

Farnom & o, hought & line of July and (' Laary &

Tine of Saptember - possilidy & quarter of & million
hush. by these two congerne, and presumably Mie
wame lne, Later there wias s cenction in nympathy
with wheat, Worlid's ﬂliL\l’llrﬂln B2y hifimh,,
Wninnt 4,000,448 lant werk mud 7406004 lant Toar,
Seghoard clearaticas ware A, 0b bawh. Unte wven-
pathired with the rertof the lst. The vinble de
vreassd 1,027 000 hush,

Frorm Iluli bt steady. Sales 7600 hhis, ' Re.
eolpte were H.633 hh and 7.780 seckn; axports,
4,282 tble, and 18.0ud wdcke.  Winter in bbls,
riperfine, $LAOA82.40; No. 2 exira, $U N0A92,40;
clemrs, 4 10@ wtraights., $0.40/8
snte, §8 AADS Bpring it bbls, Clowes, $2.00
B 10 mrraighite, $0. 4U@SN.05, Humm 10. 7RG DU,

Corros- Spot cotton e advanosd 1100, with
salom ol u:n'hlln for nhlnnm1; A were deliversd
oncuutrscts, Midlapd uplands, d4re,, sgaluat ni§e,
1ast year, New Orleans and i, By, mgalnat n3ge,
Mohila sdvancsd e, and Augusts 1-18e, aw
irleatin aold 2,000 hales, Galveston 1,208, Norfolk
Wi, and Memphis 880 Liverpoo! was unchanged

op the spot, with sales of 15,000 bales; futures

epvnod partially 1 poiat bighor, bt rearted and

'-fm-u puint lowar. The movement to-day was sa

follows: .
To Day. Last Week, Last Vear,

Port recaipta 10,182 10,244 7,241
New tirleaun, estl
mats to-more B 153 nren
Lgunla. .. . 1 1
emyhin 2,800 624
st Lonia 148
Uineinosd * 2y KoL
Honston L4 Hivw 19

Houston, estimats
to-morros ... 1,400 2,007 1,127

Augunta shipped toalay G52 bales, Memphin 1,800,
Ht. Louis 1,268, Cincipontl 619 and Houston 803,
Port exports H.272 bales, The ralufall for the past
forty-sight hours included 2 inches st Nawberne, N,
., 1,60 at Trublin, Tex.; 1.40 st Wilnilugton, N, C,;
1.94 at Raleigh, N ©: 1. 18 at Amarillo, Tex.; 1.04
at Adairaville, tva., and 1,00 st Naativille, Tenn, The
Hignal Sorvi njprmh:t-'d falr and cooler wenthor for
Tenuesars and fair for the balance of the eotfon
Lelt. N Orissns sdvanced | to 2 r--lhu Futures
hete advanced 2 puints, rescted and declined % to o
polute, clowiog gquist sud steady.  Prices as folluwe:

Hrigheat, Fovest, Moring
MAY o cvveanpasssaneas s, H.AR b Ha B.RAGN RS
JURAD  caiviawrs i Voo W 687 B.WTi@n uy
LY o evnms armrnns Fwd oop LWl @6.92
Augiiat Vauises A7 B.u2 fbdah. vl
Heptember. .. h hiwe B0 BOES. WL
Oetuber 'e boun b2 50290, 08
Novembor. . LT b.hid LLuadl v
Dosomber.. .. .00 [ 00T 0,
' it o4 .00 H.O1@y.03
Fehiruary C.O4aa,

T .08 $OYBE. 0N

‘The consumuation of _the big print cloth doal by
whlch 100,000 piecos ¥ weak will be disposed of for
the pext twalve or Oftoen weeks, sales of 10,000
badaws ut Tdverpool, Furop buyiug, expsciations of
sriualler crap movemeit thin wosk and fears of o
huilish Burvan report ot Wednesday Liad & tnors or
1pes ateadying vflect on cotton prices, though favor-
nhie wvather st the South atid an sbaence uf viftalde
futerest In the rarke! in & easure neuirals
teed  the  bracing  Iofluences  and  the nst
prices ware lower. Liverpool,  tuorwover, clused
vasier, and whatever ay be the crop  move.
went for the week it was rathor liberal to.luy,

The truth is, howevsr, thatitis to & grest estent o

waiting market,  Lauilsuer & Co. of Liverpoul in
s cirdular  jost ublisued  stute  “that some
good  cotton s #lil  back im America there
can he no doubt, but ths guantity & very
small in comparinon with  foriier years when
during the sutnmaer Furops was able to porchsse
large [ines of Ane rotton, In fect, & 10,200,000 ¢ro

the sdme in gunlity ms thone of fortier years -unﬁ‘
have gone further than the 11,000,000 bale yield
this year, * * * The requirements of the trade
from uow 1 the eud uf the neasen will smonnt to
ut fomnt 1 450000 beles, sl allowing for K0,000 1o
b cxpurted from tkreat Britaln te the Continent the
Liverpuol stork of desirable cotton will have wtirunk
rnlm-\arnhb by the end of Oitober. ® & & Tia
inerense m.rmdlnmlstn new willnand sxtension of
old wills will result in sn additional conmmnption of
€000 A0 balen s weck' " Une of the best Featires
in the currringthrough of the big dealin print cloths,
Which hisve heretofore lagynd Lebiipd other
goois, These othier desirf Gous hsve beem no tivis
while priut cloths until now have been dull. The

price ou  the deal waa 2 1iite,, and the tiille
Herantee & guatetion  of - oee (il oet 1,
Noomtrike In Lancashire, Wilmington, N. O -*'A

eotton fartory costing $280,000 will be buily this
yoar. ' Union Hpringw, Als —*' We have hail g week uf
iy, warm weather, 1o rain, oo cloudy days, uvoth
ing to prevent the erops from &rowing and the farm-
era from wurking them. Thete are & fow yot who
are pet through :rl..nl.lms. The stand uf cotton will
i vary good, some Jf the farmers are now chop-
ung. Many, if nes every ouw, will start about the
th, Awto the late two aud » balf inclies of rain and
wiorm, I don't think the Aamage done was much, sx-
cupt ln atew islated lustances. The heavest raig cov.
ered & wuall scope and farmers lo that section will
soon be fn as good shape as ever  The farmars
aa far as | can aee are ||rﬂ|m.n‘|n¥ vary wall, A hight
raln would be of wome sdvantage.” Fall Wiver,
ame " The trusires rescuting the loeal cloth
mills in the control of of staudard guods here
clowed o den' [of 1,000.000 or more pleces al 280,
far delivery up to Uet, 1. Thawals was made under
au agresment with the burers that po ataudard
shonld ba sold 1 the local market under the basis
of e within the presoribed vime. Helf & dozen
it oloth mien wro the purchaerns, Augustas, Ga,,
nerslly geod,
May

Iay A, —""Urop saccutints continue
Weather perto1.”  Aherdesn, 2.-
UWonther ideal duriog  April; poratiure for
frot tan  days  beluw narmal, but this did
net iotarfers with  rapld UNPQWH? of lsnd,
H-r-ln‘ Liss progresacd without msterisl interrup.
fiun, Visnting is prectically Ooisbed, and fear of »
late siart o dissipated Chopplug s lnd|;m resa, and
gnod stands are reported from ave ngel. With

i

favorable westlier the pest two or thres weeks prop¢

will be pitched |n1u-dd coudition. fully aa sarly as
In practivable o this latitude, Acresge shuws s
sliglit lnereasn tn niost districts, Weather thy next
A% werke exorta b g ater infuencs on erop than sny
orliar period, expetienie Laa Iught that if crog jw
-!u-nrﬂ-l-ml atid properly pitched by June 10 it ran
stand many sicoanitudes of westhur, wel or dry,
without serions bujusy, whoceas if weathier 8 too
wetl during chioppiug perod and youlk plaut be.
counrachoked w weell aud becomes louy slhianked,
the uiost tasorabile wy atlierthereaflter cannnt remedy
tho duinnge. " Taris, Tes,, May 2. Wenther and
prospects sunlinue good,” Cotk n somd 1 and
&ond stands revorted, Went Poiut, May & — " "Westher
eoptinues  hot  and drey. rele badly  needsd,
1t looks more lika raiil 1o-dey than for some time,
anil with = good raln auid dry weather thareafter to
sbout June |, thank our weotlon 1w falr ronditinn
L1 m!ip aorop.  Too early W report defnitely on
Mands and acreane. *  Livernool, April 38— Oper.
AIOTR hinre writ wWailing new crop developments,
Bpinners are reducing thelr surplis stocks ana will

#rk be tyore active buyers, The Continent, we ex-
port, will take & good desl of cottin from this
marko s most of our stock I8 of a very desirable

rharac

f'--!tl =Hin an the spot wis steads st o iy,
for No, 7. Sales of 8,000 Marscalbo, 5,000 H::rml 8,
2. 00ni Central Ararican, 1,AO0 Caracss sud 4560 Mex.
iran. Futures advanced b points for moat monthas,
but rescted aud closed bharely Blaadly, will prices

unchanged W0 6 points lower, Bales, 12,760 baga. l

> u‘t"h -\'M
"a

O L1iaa ]
"'rfa " m-'i.;;:: recel
L i
hunfdmﬂlﬂﬂ-
awel

rices hare s fol

wpot.  Bales f00,000 bush.
Te, aver

o followa

PROYIRIONA, — Lard was «an
Hoental refined, 8500, Pork wan steady at #5704
fOF s, Meats were stoady. piekled hams, 7
BB do. ahoulders, 4@ |
Butfer—Creamery, Westery, axtras,
M Btate, extras, 18%@ 170, do, Airats, 1ue,
e, volnred nr white
o, ehodes, 10 Wm I3, ; do, small fanay,
e Egge—Btate, Prunsrlva
@18%¢c. Chiel

Lal,
Opening, Higheri, Lewesk  Clering, Neoht,
T Pt m-a’

te, Ml cream, In

ng by rommikslo

aupply of

HE, Lauin .. May ..,

fve wline
RTH boovas, RbGUE 1.0H0
benr,

Incinding 27 for kntehe
Trade wans Lirin
vloming Arm with an early clearance
cholce vealnnold st S4.00BIA 70 ¥ 100 ™. taps at
and mized calves st
drensodiveals Ligher st Tlamliie.
W rhiiep and lambe for two days wars
A, tnehinling 8 carn for export alive, 14
fur the market,
d all e offerings wers taken.

bt hers, and 27
and 159250, highe
A few woolled she
. medium to chol
wood to cholee nnshorn laoibe at §4. com
mon to choice clipped iip, &t 86 20@IA.50; cuils ab
86, spring lamba at $2.TOA8N ¥ head. Drapssd mut.
bge. ® B dressed lambe, byl e clty
dressed apring lambn, SHABT ¥ carcann.
Receipin of hoge for two dars werns 11,158 head,
and thers wers 4 carn on aale, Market 100, higher at
B4 15A04.40 3 100 M,

Salen, Miokheat, Lowest,

no n 00 b.uh
ano "o o
ann L8 1) b6
1, my B840 (0
1,780 6,A0 h,00
Bud
n, K Bos [ 9
000 f %0 hH0

FL 4
2,300 [T |8 1}

Highnr Etropean cablos, continued light receipta st
i mud Nantos and Iocal buying eavesd a rine in cof:
s early (o the day. Later on, however, tha im-
rovament '“Jﬂ"' and in aome Indances & wli
. The demand was ansily satis

arre lost most of the early rise thors,
YAl Bromes—Hpirits, 4ed44'40
sirained rosin, 81 46801.00, .
Westorn, 8608, Con.

. 12 Sii11a 71N
71 72 Mian T
u2 R M2 A0 N2y
i A8 10-10 88

HELH 4 7-10  Rith§

a6 FLL anyg

Iﬂn an 28 28
2111-10 HI.}:IAIU '-’Ilt-ll! 21

Sivena B30 .10 5.00 8,02
Fiisnssis 6.20 610 6,10
. . b.21

OTHER MANRETE,

Open- Iigh: Low- Clos- Sal,
4 el ing, Mght.
TOM TON TiY

1 g, sl
polindnly ... Ti% 718
Sapt. . My by
.Jlaﬂ' 4 T2ty T T
l;;p! ; l;: :;’: 1:‘(
. May AN T I
July T4l T4l T8N
July 7;“ T4 i
T T i
July. ... .Tl:‘ Tﬁn TN

Live Stock Market.

New Yonx, Mondsr, May #.—Hecelpts of besves
for two days were 3,872 hosd, Inoludin
export alive, 115 for sianghterers, and
Trads wan agive and prices firm
and cows welling & shade higher, and Lulls
wteady. The sards wers cloared. Ponrest to b
tive stearn wolil &t $4.20B85 40 B 1M, & few niase

bulls st $01@84. cows at 8§

Dirossad beef In gooil demand ot 5 @Nbge, @ 0, for
native sides, To-duy ' scables from Liverpooland Lon-
od American oattle higher,at 1 1813¢, dresisd
r firrn st 1AWBI4'%e.: lambis et

“15¢.. driesed welght, refrigeeator beof higher as
Fxports ln-rllﬁ. AR0 Lerves: to Tworrow,
sheep and 11,800 quarters of

Reoaipta of calven for two daya were 6,111 head,
direct and K084 for the
snid prices I8@AOC higher,

d bicks sold 4t

o bellien, Bl
13¢. Ao, firate,

nis  and
v, May H.-—"Provislons
firtier enrly on ll.uﬁnr hog recelpta than exp
with the grain niarkets and elossd
M { -tl'lllna. l'ld.u;rl wers libiral sellers
wocal longe realized, and thers was an
3 'traders. The 1eading short in
erent coverad quite & lueaf pork and rilm early.
The cash trads was dull."”
Blan—Tlaw was quiel st 4%e, for 00* toat and
4'q0. for B0° test. Helined wan firm aud fairly active,
HI1CAG0, May 8.~ TLose wers to-day’s prices:

at,
Whrat: Opening, Hiphett, Lewsant. Cloning. Niphl,
Ay, 'H“' :Ili TOL-10 TOM '|Fl

4968 470 4.70
e Y 4.82
$8.77  §R.A0  $R.80

Hi2

Tmg=ind

1

lai!\ﬂan. B ity

clipped sherp nt §

Financial,

Conpon Bonds.
Metropolitan Trust Compmoy, New York,

Interest charges for thres mont
Puxes catimated for three months

thess bonds on

OFFER THE

FPRICE THEY »AY
May 6, 1809,

F. J. LISMAN & CO,,

80 BROAD BT.,, NEW YORK. |

$1,514,000
First Mortgage
% Gold Bonds

OF THE

Gila Valley,
Globe & Northern
Railway Company

Unconditionally guaranteed as fo principal
and Intorest by the
SOUTHERN PACIFIC COMPANY,

Dus November 1, 1024,
Toterest payable May and Novembet,

Denomination,

The above bonda are secured by » first mortgage
on 125 miles of standard gauge railroad from Bowie
Biation, s point ou the main line of the Bouther
Pacifie Ratlroad, to Globe, In the Territory of Ards
zona, together with all spgpurtenances, oquipment,
&o, owned or to be bersafior aoijulred,

The lmit of tho mortgage 18 §2,000,000, and bonds
cannot be tasued (o oxcend $16,000 per r.nut of main
Hoe; the amount outstanding oo May 1, 1HUD, was
$1.014,000, or sbout §12,600 per mile,

The line was complotad
month of Jenusry, and earned for the thres months
endiog March 31, 18U9:

The oficial statemeut of sarnings for the year
ending Ded, BY, 1808 (which was prior to the com-
pletion of the rosd), is an follows;
diross enrnings .
Opernting expensos. . ......

Eaurningsover operating expenses ;ub.onl t'i
Interedl charges and tnzes

Bhowing a sarplus of
The road rone through the fertile valley of the
(Hls River, and reachies one uf the princpal voppar
mining reglons of Arizons,
terminus of tha rallroad, the extensive reduction
works and sameltars are s sourca of & Iargs and con-
stanily ineresaing tonnsge,
Each bond bears the follnwing indorsement:

“FOR YALUE RECEIVED, the Seuthern
Pacifio Company hereby guarantees the
due and punctusl payment of the interest
nnd principnl of the within bond at the
times and in the manner therenn specified,

‘"IN WITNERS WHEREOF, suld company
hath caused its corpornte seal to he hereto
affixed mnd this fmstrument to be signed by
its President.

“ROUTHERN PACIFIC COMPANY,
"By C. P, Huntington, Presldent,'*

Aceording Lo the snoual report for the year anding
June 80, 188, the wurplus of the SBontbern Pacific
Company sod of its proprietary somoanies, after
payment of all expenscs, including taxes, interest on
fundred debt and sinkiog fupd payments, and after
deducting  sdvavees 1o the Oregon & Californi
Bailroad Company, but without deduction of Loty
ments and additlons, was 84,122 002 01,
ments for betterments and additions fhe smount
was §2, 520 044,05

Applicatlon will shortly be made to Iist
the New Yark Stork ¥az-

FLACED 8700,000

AROVE BONDS WITH INVESTORS, W§
REMAINDER AT
AND INTEREST, AT WHICH
4 34 PER CENT.

into Globe during the

hs 18,005,00

[ B145,027.09

At (ilobe, the northern

Wisconsin Central Recrganization,

TO HOLDERS OF

Wisconsin Central Company

FIRST MORTGAGE BONDS,
INCOME BONDS,
PREFERRED STOCX,
COMMON STOCK,
WISCONSIN CENTRAL RAILROAD COMPANY COMMON STOCK

PACKWAUKEE AND MONTELLO R. R. CO.
MINNESOTA, ST. CROIX & WISCONSIN R.

First Mortgage Bonds;

8t, Paul 8°, Terminal Mortgage Notes ;
8": Purchase Money Mortgage Notes;
WISCONSIN & MINNESOTA R. R. CO. First Mortgage Bonds;
CHIPPEWA FALLS & WESTERN RAILWAY CO. First Mortgage Bonds;
And holders of Certificates of Deposit or Trustees' Certificates of Beneficial

Interest representing any of the above-named Securities.
The Plan fop the Keorganization of the WIBUONSIN CENTRAL SYSTEM, dated April 10, 1860, haa
been declared operstive by the Renrganieation Managers,
The alieve anctirity holders are heroby notified that coples of sald Plan can be had on application te
alther the United Staten Trust Company of New York, or the O1d Colony Trust Company of Boston, or jig

either of the uod ed.

In order tiv particiyp

recelpt of such bonds, storks and certifcatos

GEORGE COFPELL, Chalrman of Reorganization Commities,
JOSEPH B, DALE, Beoratary,
24 Exchange Place, Now York,
MAITLAND, COPPELL & C0O., 24 Exchangs Place, Naw York;
BROWN BDROTHERS & (0., B9 Wall 8t., New York:
EDWARD SWEET & €., 38 Broad St., New York;
RNEORGANIZATION MANAGERS,

NEW YORK, MAY B, 1800,

COMMON STOCK ;

nte in the banefita of sald proposed reorganization

Holders of Certificates of Deposit of Uiits States Tront Company of New York, repressnting Wiseansiy
Central Company Fieat Mortiaus Bonds nnd Infome Bonds, and holdars of Certificates of Dapasit of 014
Colany Prust Company of Doston, representing Wisconsin Central Company Inocoms Bonds, Preforrad
Btoek, and Common Binek are not required at prosent (o deposit theleCeartiAeatas,

Holders of all other of the abave-named honds, stocks and certificates are heraby raguestad 1 Anpanly
the same with the UNITED ATATER TRUST COMPANY of NEW YORK, or the OLD COLONY TRUNT
COMPANY of Boston, undar the Plan above refereed 1o, on or befora JUNE D, 1800, Certifoates of qs.
porit, under the Plan of Heorganization, In such form as the Managers mar adopt, will ba given on

WISCONSIN CENTRAL REORGANIZATION.

TO HOLDERS OF
WISCONSIN CENTRAL CO. and WISCONSIN CENTRAL RAILROAD CO.
Joint and Several Improvement Bonds ;
WISCONSIN CENTRAL RAILROAD COMPANY

First Series Bonds,

Second Series Bonds;
PENOKEE RAILROAD COMPANY

First Mortgage Bonds;

CHICAGO, WISCONSIN & MINNESOTA R. R. CO.

First Mprtgage Bonds,
Income Bonds,
Improvement Notes,
Preferred Stock,
Common Stock ;

MILWAUKEE & LAKE WINNEBAGO R. R. CO.

First Mortgage Bonds,

Manitowoc Division First Mortgage Bnndl;

Manitowoc Division Scrip,

Manitowoc Terminal Mortgage Notes,

Income Bonds,

First Preferred Stock,

Second Preferred Stock;
CENTRAL CAR CO. Stock:

Holders of the abovesnamed sscurit

cates of boneficinl Interest representing said securities will

of the anme to the United States Trus
Company of Boston on or before Juna 8,

\J

les or Certificates of Deposit or Trgsteos' certifie
b upon transfer and delivery
t Company of New York or the O1d Colooy Trust

1809, recelvo in cash th
provided in the Pirn of Reorganization dated April 10, lm.' SRS ey

COPIFS OF SAID PLAN OF REOHOANIZATION CAN BE HAD U
UNITED STATES TRURT COMPANY OF NEW YORK, OR TO THE
BOSTON, OR TO EITHEHR OF THE UNDERSIGNED.

GEORGE COPPELL,

PON APPLICATION EITHER TO THN
OLD COLONY TRUST OCOMPANY OF

Chalrman of Reorgantzation Committes,
JOBEPH 8. DALF, Facretary,
24 Exchange Place, New York

MAITLAND, COPPELL & €O, 24 Exchangn Place,
BROWN BROTHERS & CO., 80 Wall St.,
EDWARD SWEET & C0,, 38 Broad Bt.,

Now York, May 8, 1800

REORGANIZATION MANAGERS,

Colley & Company,

BANKERS.

NEW YORK—7 Wall Straet,
BOSTON—50 Devonshire St.
PROVIDENCE-—49 Westminster St

Zinc and Lead.

Monthly Dividand Securities,

WE OFFER AT PAR
THE ENTIRE I48UE OF THE

82 Cumulative Preferred
Stock

| With & bonus of an equal smount of common

rtack aof the

BOSTON-AURORA ZING GO.

The Compnny Is Incorporated unider the
luws of the Siateinf Maine, with 134,000
shares, par value $25.00 ench, full pald and
non-asessabie,

CAPITAL . . . . ., ., $3200,000
PREFERRED STOCK ., . . 800,000
COMMON STOCK . , , 2,400,000

The Proforred §

ok In preforred both ms $9 diwl:
denids and in auy tnal Mstribution of sesets,
the unusnal ,J ivislon that there shnll be
Ao mecuigniafipn of m surplus equal to divi-
dendn on™ ommon Stoek, with w h to re-
Hire the Praferved Rock, st 827 00 jor ahare.

The Cotupany will acigitre the fue o N3N acres of
land at Aursre, Moo, with all the sunipment and
machinery of the produ g leasrs nuw un the
b T — }

# autpit for sl mouths ending March 81 w
42,0000 1ha, of lead, 380,000 |bu. of .ulllrlln..nml ll:-
COOLGO0 Liw, f Jack, on which the nat profits were
BIGL R0, 92 an averadn of 81,000 for saeh workl
Aay. For tho three monthe beginnitig Janviary | the
et profta wers aver $100,0000, and for the Inst
ﬁ;;k in '“:"kl- llln.tm. 1

The proper an Leons viwited Ly Mesars. © on
Weld Mllulr{! Silaben, and Lawronre \\‘h“.*:lm,‘
who aee Also directors anil oMrars 1o the Missouri
Zine Fields Co., whif nnaniine uely appirave of this
g;r purchane, kuid sdviee (aking it as soon as Possl-

LY

The OMcers and Drectors of the Co
nre as follows: SRaRE

Prenldent ——— C. MINOT WELD
Viee-Prewident ,............ .. LESLIE . WEAD
Trensurer o . ARTHUHK B SILABEE
Beerotary ., B WILLIAM E. COLLEY

Counsel, Hau, CHATLLFS &, HAMLIN,
Transfer Agrnte, THE QLD COLONY TRUST COM-
VANY, Boston
Bulmeriptions recelved by the NORTH MIERICAN
TRENT COMIANY, 100 Broadwar, New York.
IMrectors:
Goorge 17, (vocker

sesss- Bonton
Hon Charles 5 Hambion .o annui.s Boston
¢, Minot We visaiass. Houton
Arthar B Rllshes R Hoston
Blmon Tiavie ¥, T Ty Boaton
Lowlie i Wead e o creres oo Boston
Charles A, Campbent. .1 ceenarrees o BOMOR
Charlne H Hprague Providence
Willism E Colley chaid s v JProvidencs

WANTED:

Atlantic and Pacific (Western Division)
Incomes Certificates and Bonds.

FPOST o FL.AGG
Mills Builaing, "

The Wheeling and Lake Erie
Railway Company

REORGANIZATION,
NEW YOREK, May 1, 1800,
To the Holdwr of THE MERCANTILE TRUAT COM.

PANY'S Certiicatan of Deposit for Consolidsted

Your Per Cout. Mortgage Bouds; ang
To the Holdors of Certificates lasued by the OEN-

TRAL TRUSAT COMPANY OF NEW YORK, repra.

senting Preferred Btock or Common Stack mpon

which all paymouts required by the Plan of Haopre
kanization have been made), of the Wheeling and
lake Frie Rallway Company:

The Reorganization Commitiee is now prepared ta
deliver at the ofes of THE MERCANTILR
TRUST COMPANY, 120 HROADWAY, NEW
YORK, the securitien of THE WHEELING AND
LAKE ERIF RAILROAD COMPANY In oxihangs for
certiicates of depoait as above,

Oun hundred scheduloa per diem will be recalved,

The above-mentioned certificates fssued by the
Central Trust Company of New York musi be ine
dorsed in blank, and the amsignment must ha sne
knowledged before s notary public or atteatsd by
¥ to The Mercantile Trusk
sorip will be fssued Lo repre-

Mme parson satisfacto
Company. Fractional
sont fractions of a nhare of stock
LOUIS FITZGERALD,
J. KENNEDY TOD,
GEORGE COPPELL,
KEUGENE DELANO,
WILLIAM A, DICK,
Heorganization Committes,
A.W.KRECH, Becretary,

AMALGAMATED COPPER GO,

ogn of the publin offering

denire by investors ln“m"hma ST noe CF senad

eonnected with the anterpripe,

mand conssquent up
nn can now be fille.
spoculative offerings too wea

In wafe to mesnine that aome
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